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20 July 2020

Our ref: 6386352

Thank you for your request received on 24 June 2020, for the following information:
| would like to request the following information:

1) The full details of what the London Borough of Barnet Pension Fund
currently invests in, including the name and amounts of each asset class or
investment being held.

2) The investments broken down into different categories/types of holding,
including: Index Linked Securities, Unit trust Property, Cash Instruments, Unit
Trust Equities, Infrastructure, Fixed Interest Securities, Equities Segregated
Unlisted, Equities Segregated UK, Equities Segregated Foreign as well as any
other investments that the Pension Fund holds.

3) The industrial sector of each investment e.g. Aerospace & Defense, Oil &
Gas Producers, Pharmaceuticals & Biotechnology, Media, Banks, Mining,
Government, Automobiles, Financial Services, Housing and any other sectors
that the Pension Fund holds investments in. Examples of Pension Funds
which have previously included this data in their publicly released investments
include Buckinghamshire and Derbyshire. (i)

4) A full list of all the companies which the Pension Fund currently invests in
(this should be covered in the above requests). This list should include the
names of each company and the amount invested in each company.

5) Can you clearly specify the total value of all investments that the Pension
Fund holds in sterling.

6) I would like to receive this information in an unlocked excel sheet without
protected cells (.xls). If you have to password protect the excel sheet, can you
also provide the password to the excel sheet. When considering the request
for this data in excel format, please refer to Innes v Information Commissioner
[2014] EWCA Civ 1086 (ii), which allows a requestor to express a preference
for communication by a particular means, specifically: "an applicant's right to



choose to have information provided to him in electronic form extends to a
right to choose the software format in which it is embodied." (iii)

| would like to receive the information in electronic format. If one part of the
request can be answered sooner than others, please send that information
first followed by any subsequent data. If you need further clarification, please
contact me by email.

Many public authorities release their contracts, minutes and other information
of interactions with private vendors in line with the Freedom of Information
Act. The exemption for commercial interest under the Act (section 43) is a
qualified exemption, which means information can only be withheld if it is in
the public's interest. The public have an interest in knowing what the Pension
Fund is investing in, the terms of contracts and the minutes of meeting with
public authorities, whether or not public money changes hands immediately.

We have processed this request under the Freedom of Information Act 2000.
Response

The council holds the information requested and it is attached and below

I would like to request the following information:

1) The full details of what the London Borough of Barnet Pension Fund
currently invests in, including the name and amounts of each asset class or
investment being held.

There is an analysis of our investments from p.12 onwards on the attached
accounts, broken down by type, amounts held with each fund manager with the fund
names and the amounts corresponding to each financial instrument i.e. FX, bonds
etc.

2) The investments broken down into different categories/types of holding,
including: Index Linked Securities, Unit trust Property, Cash Instruments, Unit
Trust Equities, Infrastructure, Fixed Interest Securities, Equities Segregated
Unlisted, Equities Segregated UK, Equities Segregated Foreign as well as any
other investments that the Pension Fund holds.

Asset classes on p.14 of the accounts

3) The industrial sector of each investment e.g. Aerospace & Defense, Oil &
Gas Producers, Pharmaceuticals & Biotechnology, Media, Banks, Mining,
Government, Automobiles, Financial Services, Housing and any other sectors
that the Pension Fund holds investments in. Examples of Pension Funds
which have previously included this data in their publicly released investments
include Buckinghamshire and Derbyshire. (i)

This will not be contained in the accounts as it varies with each fund. It will be
contained within the fund manager reports provided.

4) A full list of all the companies which the Pension Fund currently invests in
(this should be covered in the above requests). This list should include the
names of each company and the amount invested in each company.



The accounts disclose which fund managers we use but not each and every firm we
have invested in, that would be far too complex. Holdings details are contained
within the fund manager reports

5) Can you clearly specify the total value of all investments that the Pension
Fund holds in sterling.

Net investment assets £1,070,954,000 as at 31 March 2020 on p.12

6) I would like to receive this information in an unlocked excel sheet without
protected cells (.xlIs). If you have to password protect the excel sheet, can you
also provide the password to the excel sheet. When considering the request
for this data in excel format, please refer to Innes v Information Commissioner
[2014] EWCA Civ 1086 (ii), which allows a requestor to express a preference
for communication by a particular means, specifically: "an applicant’s right to
choose to have information provided to him in electronic form extends to a
right to choose the software format in which it is embodied." (iii)

Please see attached

Further information

If you are interested in the data that the council holds you may wish to visit Open
Barnet, the council’s data portal. This brings together all our published datasets and
other information of interest on one searchable database for anyone, anywhere to
access. http://open.barnet.gov.uk/

Advice and Assistance : Direct Marketing

If you are a company that intends to use the names and contact details of council
officers (or other officers) provided in this response for direct marketing, you need to
be registered with the Information Commissioner to process personal data for this
purpose. You must also check that the individual (whom you wish to contact for
direct marketing purposes) is not registered with one of the Preference Services to
prevent Direct Marketing. If they are you must adhere to this preference.

You must also ensure you comply with the Privacy Electronic and Communications
Regulations (PECR). For more information follow this Link www.ico.org.uk

For the avoidance of doubt the provision of council (and other) officer names
and contact details under FOI does not give consent to receive direct
marketing via any media and expressly does not constitute a ‘soft opt-in’
under PECR.

Your rights

If you are unhappy with the way your request for information has been handled, you
can request a review within the next 40 working days by writing to the Information
Management Team at: foi@barnet.gov.uk. Or by post to Information Management
Team (FOI) London Borough of Barnet, 2 Bristol Avenue, Colindale, NW9 4EW

If, having exhausted our review procedure, you remain dissatisfied with the handling
of your request or complaint, you will have a right to appeal to the Information
Commissioner at: The Information Commissioner's Office, Wycliffe House, Water


http://open.barnet.gov.uk/
http://www.ico.org.uk/
mailto:foi@barnet.gov.uk

Lane, Wilmslow, Cheshire, SK9 5AF (telephone: 0303 123 1113; website
www.ico.org.uk). There is no charge for making an appeal.


http://www.ico.org.uk/

